
JYOTI  POLYCONTAINER  PVT.  LTD.
R-554/555,  lTC,  M.I.D.C.  AREA,  RABALE,  NAVI  MUMBAI-400701.

CIN:  U28129MH2004PTC143876

DIRECTORS'  REPORT

TO THE MEMBERS,

JYOTI  POLYCONTAINERS  PRIVATE LIMITED

Your Directors have pleasure in presenting to you the Seventeenth Annual Report of the Company with the Audited Statement of Account for the

year ended March 31, 2020.

1     FINANCIAL RESULTS

(Rs.  in  Lakhs)

Particulars For the year 2019-20 For the year 2018-19
Gross Revenue 3763.79 3794.61
Profit/(Loss) before tax and depriciation 186.89 183.67
Depriciation 83.32 71.16

Profit/(Loss) before tax 103.57 112.51

Tax Expenses 25.56065 29.99

Profit/(Loss) after tax expenses 78.01 82.52

Balance of Profit bought forward 502.58 420.06
Less: Short Provision for earlier taxes

580.59 502.58Balance of Profit carried forward

2     DIVIDENDS

ln view to preserve the resources, your directors do not recommend any dividend

3    OPERATIONS

Your Company has been able to maintain the operations & earning levels. Company hopes to continue the same in the ensuing year too.

4    SHARE  CAPITAL

The Company has  neither issued  any class or category of the shares; employee stock options or sweat  equity during the year under review.
The Authorised  Capital  of the  Company  is  Rs.  50  Lakhs,  and  Issued  and  Paid-up  Capital  of the  Company  is  Rs.  50  Lakhs  which  has  remained

unchanged during the year 2019-20.

5     DIRECTORS

No directors are appointed or have resigned during the year.

6     PARTICULARS  OF CONSERVATION  OF  ENERGY:

Various  steps  have  been  taken  to  reduce  consumption  of  electrical  energy  by  improved  house  keeping  and  better  produr:ts

planning.

7    FOREIGN  EXCHANGE  EARNING  AND  OUTGO:

Total foreign exchange used and earned
Foreign Exchange Earnings:

Foreign Exchange Outflow:

Rs.  NIL

Rs.  537.14 Lacs

8    TECHNOLOGY ABSORPTloN:

Technology Absorption, Adoption and  Innovation:

Research and Development:

The Company has not imported any technology.

No significant expendi.ture has been incurred on the Research
and Development activities.

9    DIRECTORS'  RESPONSIBILITY STATEMENT

ln accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit its responsibility Statement.

a)  ln the preparation of the annual accounts, the applicable accounting standards had been followed along with proper explanation

relating to material departures, if any;

b)  The  Directors  had  selected  such  accounting  policies  and  applied  them  consistently  and   made  judgmen

reasonable and prudent so as to give a true and fair view of the state
the profit and loss of the Company for that period;
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c)  The  directors  had  taken  proper  and  sufficient  care  for  the  maintenance  of  adequate  accounting  records  in  accordance  with  the

provisionsofthisActforsafeguardingtheassetsofthecompanyandforpreventinganddetectingfraudandotherirregularities;

d)TheDirectorshadpreparedtheannualaccountsonagoingconcembasis;and

e)Thedirectorshaddevisedpropersystemstoensurecompliancewiththeprovisionsofallapplicablelawsandthatsuchsystemswere
adequate and operating effectively.

10  number of Board Meeti±g±
During the year 6 Board Meetings were convened and held.

11   AUDITORS

Pursuant to  the  provisions  of Section  139  of the  Act  and  the  Rules  framed  thereundeL  M/s.Gosar  &  Gosar,  Chartered  Accountants,  were

apointedasStatutoryAuditorsoftheCompanyfromtheconclusionofthe16thAnnualGeneralMeeting(AGM)oftheCompanytillthe

conclusionofthe21stAGM,subjecttoratificationoftheirappointmentateveryAGM.YourDirectorsproposeratificationofappointmentof

M/s.Gosar&Gosar.,CharteredAccountants,asstatutoryauditorfortheyearending31stMarch2021.

Therewasnoqualifications,reservationsoradverseremarksmadebytheAuditorsintheirreport.Theprovisionsrelatingtosubmissionof

Secretarial Audit Report in not applicable to the Company.

12  Bilk__Management PQney

TheCompanyhasformulatedapolicyandprocessforriskmanagementframeworkcoveringidentification,evaluationandcontroleasuresto

mitigate the identified business risks.

13;:::::::g;i:::!=:::::=:::::a:::a:::::£=:i:=:£=:::Associatecompany.

14  PAB|ICULARS OF EMPLOYEES

TheparticularsofemployeesasrequiredunderRule5(2)of Companies(AppointmentandRemunerationofManagerialPersonnel)RTles,

2014;asamended;havenotbeengivenasnoemployeeisfallingwithinitspurview.

15  PELLIC DEPoqu
TheCompanyhasnotacceptedanypublicdepositsduringthefinancialyear2018-19,intermsofchapter-VoftheCompaniesAct,2013and

assuch,noamountofprincipalandinterestwasoustandingasonthedateofBalanceSheet.

16  E&act of Annual Reun
AsrequiredpursuanttoSection134(3)(a)oftheCompaniesAct,2013,anextractofAnnualRetumintheprescribedFormMGT9isgivenas

Annexure -1 to this Directors' Report.

17  QELER DISCLOSuJus
The Directors confirm that during the financial year under review -

i)NosignificantandmaterialordershasbeenpassedagainsttheCompanybyanyRegulatororCourtorTribunalwhichwillimpactthe

goingconcernstatusandcompanyanditsfutureoperations.

WtherewasnoissueofEquityShareswithdifferentialrightsastodividend,votingorotherwise;therewasnoissueofShares(including
SweatEciuitvShares)totheemploveesoftheCompanvunderanvscheme.

18  4gr_N_OwLEDGMqu
Yourdirectorsthanktheclients;vendors,investorsandbankersfortheirscontinuedsupportduringtheyear.Yourdirectorsplaceonrecord

theirappreciationofthecontributionmadebyemployeesatanlevel,fortheirhardwork,dedicationandcommitment.

For and on behalf of the Board of

Date :  02 / 12 / 2020
Place : Mumbai



JYOTI  POLYCONTAINER  PVT.  LTD.
R-554/555,  lTC,  M.I.D.C.  AREA,  RABALE,  NAVI  MUMBAI-400701.

CIN:  U28129MH2004PTC143876

ANNEXURE  -1 To DIRECTORS' REPORT

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

As on the financial year ended on 31st March, 2020

[Pursuant to section 92(3) of the Companies Act, 2013 and rule12(1) of the Companies (Management and Administration) Rules,

I.     Registration and other Details:

a      i)        CIN

ii )   Registration  Date

iii) Name of the Company

iv) Category / Sub-Category of the Company

v)   Address of the Registered office and contact details

vi) Whether listed company, Yes / No                                                  .

vii)Name, Address and Contact details of Registrar and

transfer Agent, if any

11.    Principal Business Activities of the company:

U28129MH2004PTC143876

06-01-2004

JYOTI  POLYCONTAINERS  PRIVATE  LIMITED

Private Limited Company

R-554/555, TTC,  MIDC Area,  Rabale,  Navi Mumbai-

400701

Not Applicable

Not Applicable

All the business activities contributing 10% or more of the total turnover of the company shall be stated:-

Name and Description of main products/services NIC Code of the % to total turnover of the
Manufacturing of plastic items C8 1000/a

Ill.  Particulars of Holding, Subsidiary and Associates Companies

S NAME AND ADDRESS OF THE COMPANY CIN/GLN HOLDING/ % of shares Applicable
N0 SUBSIDIARY/ASSOCIATE held Section

1 Not Applicable



ANNEXURE  -1 To DIRECTORS' REPORT

:2:

lv.  Share Holding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share HalCategoryofShareholders in8

No. of Shares held at the beginning of the No. of Shares held at the end of the year %Changedurin

Demat Physical Total % of TotalShares Demat Physical Total %ofTotalShares

A) Promoters

(1)  Indian
495500 99.10%

a)  Individuals/HUEb)CentralGovt 495500 495500 99.10% 495500

c) State Govtd)BodiesCorp

e)  Bank/Fl

f) Any Other
495500 495500 99.10%

Sub Total A-1(2)Foreign(a)NRI-Individuals(b)Others-Individuals(c)BodiesCorp(d)Bank/Fle)AnyOthers 495500 495500 99.10%

Sub Total   (A) (2)
495500 495500Total Shareholding ofPromotersA=A1+A2 - 495500 495500 99.10% 99.10%

a   Public shareholding

1. InstitutionSub-Totala(1) -

- -

2   Non  Institutions

a)  Bodies Corp.

b)  Individuals

i)  Individual ShareholdersholdingnominalsharecapitaluptoRs.1lakh 4500 4500 0.90% 4500 4500 0.90%

ii)  Individual shareholderholdingnominalsharecapitalinexcessofRs1lakh 0.00% 0.00%

Sub-Total 8(2) 4500 4500 0.90% 4500 4500 0.90%a

Total Publ•holding8=ic Share(8)(1)+(a)(2) • 4500 4500 0.90% 4500 4500 0.90%

C) Shares held byCustodianforGDRs &ADRs

Sub-Total C • . -

500000 500000 100%
Grand Total (A+B+C) 500000 500000 100%



ANNEXURE  -1 To DIRECTORS' REPORT

ii       are  a    ingo   Promoters
SrN0® Shareholder'sName Shareholding at the beginning of Share holding atthe end of the           % change

No. of %of %of No. of %of %of Shares in share

Shares total Shares Shares total Pledged / holding during

Shares Pledged / Shares encumbere the

of the encumber of the dtototalshares year

Company edtototalshares Company

123 Bhawanji ShahHirenShahDevenShahTotal 249800 49.96% 0 249800 49.96% 0

148300 29.66% 0 148300 29.66% 0

99800 19.96% 0 99800 19.96% 0

497900 99.58% 497900 99.58%-

iii) Change in Promoters' Shareholding (please specify, if there is no change)

SrN.a. Shareholding at the Cumulative Shareholding

No. of % of total No. of % of total

shares shares oftheCompany shares shares of theCompany

At the beginning of the year

During the year there is no changes in Promoter.s'Date  wise  Increase /  Decrease  in  Promoters  Share  holding  during the

year specifying the reasons for increase / decrease Shareholding.

At the End  of the year



ANNEXURE  -1 To DIRECTORS' REPORT

:4:

iv) Shareholding Pattern of top ten  Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

SlN Shareholder's Name Dates Shareholding Cumulative Shareholding

No. of % of Total No. of % of total

a shares Shares ofCb. shares shares ofCompany

1 Rachna Shah Beginning of year 01/04/2019 100 0.0002% 100 0.0002%

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

2 Rakhi Shah Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

3 Trupti Shah Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

4 Jyoti Shah Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

5 Jiten Shah Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

6 Bhawanji  K Shah  [HUF] Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

7 Deven  8 Shah [HUF] Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

8 Hiren  8 Shah  [HUF] Beginning of year 01/04/2019 100 0.0002% loo
End of year 31/03/2020 100 0.0002% 100 0.0002%0.0002%

9 Jiten  8 Shah  [HUF] Beginning of year 01/04/2019 100 0.0002% 100

End of year 31/03/2020 100 0.0002% 100100 0.0002O/o       .0.0002%

10 Khimji  N  shah  [HUF] Beginning of year 01/04/2019 100 0.0002%

End of year 31/03/2020 100 0.0002% 100 0.0002%

v) Shareholding of Directors and Key Managerial Personnel:

SINa Shareholder's Name Dates Shareholding Cumulative Shareholding

No. of % of Tbta No. of % of total

shares Shares ofCO, shares shares ofCompany

1 Bhawanji Shah Beginning of year 01/04/2019 249800 49.96% 249800 49.96%

End of year 31/03/2020 249800 49.96% 249800 49.96%29.66%

2 Hiren Shah Beginning of year 01/04/2019 148300 29.66% 145900

End of year 31/03/2020 148300 29.66% 14590099800 29.66%19.96%

3 Deven Shah Beginning of year 01/04/2019 99800 19.96%

End of year 31/03/2020 99800 19.96% 99800 19.96%



ANNEXURE  -1 To DIRECTORS' REPORT

:5:

V.    Indebtedness

111`````````1`````11''``````1`'``````1'``--
Secured Loans Unsecured Loans Total

I  d  bt  dnessatthe be  inningofthefinancialyearneei)Principal 8Amount
11,14,48,361 2,38,73,048 13,53,21,409

ii) Interest due but not paid

iii) nterest accrued but not due
Total (i+ii+iii) 11,14,48,361 2,38,73,048 13,53,21,409

Ch       ein lndebtednessduringthefinancialyearan8•Addition
1,08,30,659

(11,58,114)(11,58,114)

1,08,30,659(37,53,257)7o]7,uor2

•  Reduction (25,95,143)

Net Change 82,35,516

d  bt  d         attheendofthefinancialyearln   e     e   ni)Principa essIAmount
11,96,83,877 2,27,14,934 14,23,98,811

ii) Interest due but not paid

iii) Interest accrued but not due
11,96,83,877 2,27,14,934 14,23,98,811

Total (i+ii+iii)

Vl.  Remuneration of Directors and Key Managerial Personnel

A.  Remuneration to Managing Director, Whole-time Directors and / or Manager:

SRNa Particulars of Remuneration Name of MD/WTD/Manager
Mr. Hil.enaShah-Whole Mr.Deven aShah- Mr.Bhawanji KShah- Mr,-Whole

TimeDirector WholeTimeDirector Whole TimeDirector Time Director

1 Gross Salary 4550000 4550000 2600000

a) Salary as per provisions contained in section 17(1) of the Income-tax

Act,1961(b)Value of perquisites u/s 17(2) Income-tax Act,1961

(c) Profits in lieu of salary under section 17(3) Income-tax Act,1961

23.45 Stock Option

Sweat Equity

Commission

others, please specify
4550000 4550000 2600000

Total (A) •1.

Ceiling as per the Act The Managerial remuneration is within the Cei ing
Limits as  per Schedule V Part 11

FO'J`J!:pr
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:6:

8. Remuneration to other directors :

SRN Particulars of Remuneration

Name of Director Total Amount
3 Independent Directors

Fee for attending board / committee meetings
Commission

Others, please specify NOT APPLICABLE
Total (1)

4 Other Non-Executive Directors

Fee for attending board / committee meetings
Commission

Others, please specify
Total (2)

Total 8 = (1+2)

Total Managerial Remuneration -
Overall Ceiling as per the Act

C REMUNERATION TO  KEY MANAGERIAL PERSONNEL OTHER THAN  MD/MANAGER/WTD

SRN Particulars of Remuneration Key Managerial Personnel
CEO/Company Secretary/ CFO Total Amount

1 Gross Salary

a`) Salary as per provisions contained in section`17(1) of the Income-tax

Act,  1961

(b) Value of perquisites u/s 17(2) Income-tax Act,1961

(c) Profits in lieu of salary under section  17(3) Income-tax Act,1961 NOT APPLICABLE

2 Stock Option

3 Sweat Equity
4. Commission

5 Others, please specify

Total

VIl. Penalties / Punishment / Compounding of Offences:

There were no Penalties/ punishment/ compounding of offences for the year ending 31st March, 2020

For and on behalf of the Board of Directors

Date :  02 / 12 / 2020
Place   :   Mumbai














































