.
‘ Works/Office : R - 554/555, T.T.C., M.L.D.C., Near Golden Garage,
/ Rabale, Navi Mumbai - 400 701, Maharashtra, India. | Tel : +91 85915 85497

Polymer Personified Email : info@jyotiglobalplast.com | Website : www.jyotiglobalplast.com

Jyoti Global Plast Pvt. Ltd.

BOARD REPORT

To
The Members of
Jyoti Global Piast Private Limited

(Formally known as Jyoti Polycontainers Private Limited)

Your directors have the pleasure in submitting their 20" Annual Report of the Company

together with the Audited Statements of Accounts for the year ended 315 March 2023.

FINANCIAL RESULTS:

The Company’s financial performance for the year under review along with the previous

year’s figures is given hereunder:

(Rupees in lakhs)

Particulars 2022-23 2021-22
Revenue from Operations 8,919.33 7,016.40
Other Income 15.06 13.64
Total Income 8,934.38 7,030.03
Total Expenses before tax, Depreciation, Finance | 8,323.34 6,551.90
Cost and Prior period Items
Finance Cost a 184.66 136.11
| Depreciation And Amortisation 114.01 98.96
Profit / (Loss) before Extra-ordinary items | 312.38 243.06
and Tax
Preliminary Expenses Written off - -
Profit / (Loss) Before Tax 312.38 243.06
Tax Expense 81.78 63.59
MAT Credit Entitlement g =
Profit / (Loss) After Tax 230.60 179.47
Balance carried to General Reserve 230.60 179.47

For JYOTI GLOBAL PLAST P
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Director
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STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK

There was no change in the nature of the business of the Company, during the year under
review.

During the year under review, Company has incurred a profit of Rs. 230.60 lakhs as against
the profit of Rs. 179.47 lakhs during the previous year.

DIVIDEND:

With a view to conserve resources, your directors have thought it prudent not to recommend
any dividend for the financial year under review.

TRANSFER TO RESERVE

The Company has transferred all its profits and losses to General Reserve.

SHARE CAPITAL:

The Company has neither issued any class or category of shares, Employee Stock Options or
Sweat Equity during the year under review. The Authorised Share Capital of the Company is
Rs. 50,00,000 (Rupees Fifty Lakhs Only), and the issued and Paid-up capital of the Company
is Rs. 50,00,000 (Rupees Fifty Lakhs Only).
»

However, the Authorised Share Capital of the Company was increased from Rs. 50,00,000
(Rupees Fifty Lakhs Only), divided into 5,00,000 (Five Lakhs) Equity Shares of Rs. 10/- each
to Rs. 5,00,00,000 (Rupees Five Crores Only) divided into 50,00,000 (Fifty Lakhs) Equity
Shares of Rs. 10/- each and the issued and Paid-up capital of the Company is Rs. 50,00,000
(Rupees Fifty Lakhs Only).

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT:

No material changes and commitments affecting the financial position of the Company
occurred during the financial year to which the financial statements relate and the date of this
report except pursuant to the Special Resolution passed in the Extra-ordinary Meeting dated
23/04/2022 the Company has changed its name from Jyoti Polycontainers Private Limited to
Jyoti Global Plast Private Limited.
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SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES:
The Company does not have any Subsidiary, Joint venture or Associate Company.
DEPOSITS:

The Company has neither accepted nor renewed any under the provisions of Section 73 of
the Companies Act, 2013 and the rules made thereunder during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES:

All transactions/contracts/arrangements entered into by the Company with related party (ies)
as defined under the provisions of Section 2(76) of the Companies Act, 2013, during the
financial year under review were in the ordinary course of business and on an arm’s length
basis.

Further, there are no contracts/ arrangements/ transactions with related parties which could
be considered material in nature as per the thresholds given in Rule 15(3) of the Companies
(Meetings of Board and its Powers) Rules, 2014, and consequently "AOC-2" is not applicable.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS, AND OUTGO:

»
Information pursuant to Section 134(3) of the Companies Act, 2013 read with the Rule 8(3)
of Companies (Accounts) Rules 2014.

A. CONSERVATION OF ENERGY

Considering the nature of activities being carried on by the Company, it is not mandatory
to report details about measures taken by the Company for conservation of energy and
technology absorption. However, the Company is taking various possible steps such as
installation of power factor improvement system.

For JYOT| GLOBAL PLAST PVT, L

Y0
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B. TECHNOLOGY ABSORPTION

The Company has not imported any technology and no significant expenditure has been
incurred on the Research and Development Activities.

C. FOREIGN EXCHANGE EARNING & OUTGO

During the year under consideration, the Foreign Exchange Earnings and Expenditures
were as follows:

(Rupees in Lacs)

Particulars | Financial Year | Financial Year
2022-23 2021-22

Foreign exchange Paid NIL NIL il

Foreign exchange Received NIL NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY:

The Company has in place mechanism to identify, assess, monitor and mitigate various risks
to key business objectives. Major risks identified by the businesses and functions are
systematically addressed through mitigating actions on a continuing basis. The potenﬁafrisks
are inventoried and integrated with the management process such that they receive the
necessary consideration during decision making.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES:

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION
186 OF THE COMPANIES ACT, 2013:

There were no Loans or Investments made by the Company or guarantee made by the
Company under Section 186 of the Companies Act, 2013 during the year under review.

For JYOTI GLOBAL PLAST PVT
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COMPANY’'S POLICY RELATING TO DIRECTOR'S APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to the constitution of the Nomination and
Remuneration Committee are not applicable to the Company and hence the Company has not
devised any policy relating to appointment of Directors, payment of Managerial remuneration,
Director’s qualifications, positive attributes, independence of Directors and other related
matters as provided under Section 178(3) of the Companies Act, 2013.

EXTRACT OF ANNUAL RETURN:

The Company have a dedicated website of its own and accordingly, the Company has placed
its Annual Return on the website of the Company i.e., https://www.jyotiglobalplast.com/, as
required under the provisions of Section 92, read with Section 134(3)(a) of the Act.

DISCLOSURES UNDER SECTION 134(3)(l) OF THE COMPANIES ACT, 2013:

Except as disclosed elsewhere in this report, no material changes and commitments which
could affect the Company’s financial position, have occurred between the end of the financial
year of the Company and date of this report.

BOARD OF DIRECTORS: r

There was no change in Composition of Directorship of the Company during the financial year
under review.

Following are the Directors of the Company:

Sr. No. Name of Director DIN

1. BHAWANJI KHIMJI SHAH 00467483

2. HIREN BHAWANJI SHAH 00467575
P | DEVEN BHAWANJI SHAH 00467647

a. Declaration by Directors

Based on the declarations and confirmations received, none of the Directors of the
Company are disqualified from being appointed/continuing as Directors in terms of section
164(2) of the Act.

5 For JYOTI GLOBAL PLAST\P
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The Company is not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014.

BOARD MEETINGS:

The Board of Directors met 5 times during the financial year ended 31% March 2023 in
accordance with the provisions of the Companies Act, 2013 and rules made thereunder.

Sr. No. | Date of meeting Attendance

1 22/04/2022 All the directors were present
2 07/06/2022 All the directors were present
3 27/06/2022 All the directors were present
= 29/09/2022 All the directors were present
5 02/01/2023 All the directors were present

The Company has complied with the applicable Secretarial Standards in respect of al the

above-Board meetings and general meeting.
DIRECTORS RESPONSIBILITY STATEMENT:

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board

hereby submit its responsibility Statement:

a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

b) the directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year

and of the profit of the company for that period;

For JYOTI GLOBAL PLAST

.LTD.

Director
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c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis; and

e) the directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

STATUTORY AUDITORS:

Pursuant to the provisions of Section 139, 142 and other applicable provisions if any, of the
Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, (including
the Statutory amendments, re-enactment thereto), the consent of the members of the
Company was accorded to appoint M/s. Gosar & Gosar, Chartered Accountants, (Firm Reg.
No. 103332W), as Statutory Auditors of the Company for a term of five years from the
conclusion of 16™ Annual General Meeting till the conclusion of 21 Annual General Meeting,
at such remuneration and out-of-pocket expenses as may be mutually decided between the
Board of Directors of the Company and Auditor.

REPORTING OF FRAUDS BY STATUTORY AUDITORS: »
During the year under review, the Statutory Auditors have not reported any instance of frauds
committed in the Company by its officers or employees to the Board of Directors under
Section 143(12) of the Act details of which needs to be mentioned in this Report.
SECRETARIAL AUDITOR:

The Company is not required to appoint Secretarial Auditors as it does not fall under the
purview of the provisions of Section 204 (1) of the Act read with Rule 9 of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

INTERNAL AUDITORS

The Company is not required to appoint Internal Auditors, as it does not fall under the

purview of the provisions of Section 138 of the Act read with Rule 13 of the Companies
(Accounts) Rules, 2014.

For JYOTI GLOBAL PLAST PVT/LTD.
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MAINTENANCE OF COST RECORDS

The Central Government has not specified maintenance of cost records for any services
rendered by the Company under section 148(1) of the Act.

COMMITTEES OF THE BOARD OF DIRECTORS

The Company is/was not required to constitute any Committee under the provisions of the
Act and other Regulations.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE STATUTORY AUDITORS:

There were no qualifications, reservations or adverse remarks made by the Auditors in their
report. The provisions relating to submission of Secretarial Audit Report is not applicable to
the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of the Board and its Powers) Rules, 2013 is not applicable tg the
Company.

GENERAL DISCLOSURE

No application has been made nor is any proceeding pending by/against the Company under
the Insolvency and Bankruptcy Code, 2016 during the year under review.

During the year under review, there was no instance of one-time settlement with any Bank or
Financial Institution.

BUY BACK OF SECURITIES
The Company has not bought back any of its securities during the year under review.
SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.

. For JYOT! GLOBAL PLAST PVT. LTH.
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BONUS SHARES
No Bonus Shares were issued during the year under review.

EMPLOYEES STOCK OPTION PLAN
The Company has not provided any Stock Option Scheme to the employees.

DISCLOSURE OF ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

No orders have been passed by any Regulator or Court or Tribunal which can have impact on the
going concemn status and the Company’s operations in future.

SEXUAL HARASSMENT POLICY:

Pursuant to the requirements of Section 22 of Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 read with Rules thereunder, the Company
did not receive any complaint of sexual harassment during the year under review.

PARTICULAR OF EMPLOYEES:

During the year under review, none of the employee has drawn remuneration above the limit
as mentioned in Rule 5(2) of the Companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014.
»

For JYOTI GLOBAL PLAST PYT\LTD.
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Your directors place on records their sincere thanks to employees, bankers, business
associates, consultants, and various Government Authorities for their continued support
extended to the Company’s activities during the year under review.

Your directors also acknowledge gratefully the shareholders for their support and confidence
reposed on the Company.

For JYOT! GLOBAL PLAST ' For JYOTI GLOBAL PLAST PVT.LTD.
Hiren Bhawanj Bhawanji Shah

Director Director

DIN: 00467575 DIN: 00467483

Address: 15, Krishna Kuni, P.K. Road, Address: 13/14, Krishna Kunj, P.K. Road,
Mulund West Mumbai Maharashtra 400080 Mulund West Mumbai Maharashtra 400080
Date: 07/09/2023 Date: 07/09/2023

Place: Mumbai Place: Mumbai
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Independent Auditor’s Report

To the Members of Jyoti Global Plast Pvt Ltd (Formerly known as Jyoti Polycontainers
Pvt Ltd)

Report on the audit of the financial statements

1. Opinion
We have audited the financial statements of Jyoti Global Plast Pvt Ltd (Formerly known as
Jyoti Polycontainers Pvt Ltd) (‘the Company’), which comprise the balance sheet as at 31 March
2023, the statement of profit and loss the Cash Flow Statement for the year then ended and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘the Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31
March 2023, its Profit and the cash flows for the year ended on that date.

2. Basis for opinion
We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SA's)prescribed under Section 143(10) of the Companies Act, 2013 (“the Act”). Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our opinion.

3. Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Management and Board of Directors is responsible for the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board Report but does not include the financial statements and our auditor’s

report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to

report that fact. We have nothing to report in this regard.
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4. Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors are responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance and
the cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act,read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the companies(Accounting Standards)
Amendment Rules,2016.This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

5. Auditor’s responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whethér due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.
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* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial statements may be influenced. We consider quantitative materiality
and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (i) to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably’ be thought to bear on our independence,
and where applicable, related safeguards.

. Report on other Legal and Regulatory requirements
l. As required by the Companies (Auditor's Report) Order, 2020(“the Order”), issued by the

Central Government of India in terms of Section 143(11) of the Act, we give in the “Annexure
A’, a statement on the matters specified in the paragraph 3 and 4 of the Order.

Il. As required by Section143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of accounts required by law have been kept by the Company
so far as it appears from our examination of those books:

c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account:

T LN
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d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the companies(Accounting Standards) Amendment Rules,2016;

e) On the basis of written representations received from the directors of the Company and
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B" to this report.

g) Since the company is a private Company, reporting under section 197(16) of the Act, as
amended, is not applicable; and

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules,2014,in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company did not have any pending litigations which would impact its financial
position;

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

iii. There were no amounts, which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds.or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity(“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

AEAD .
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i) The Company has not declared or paid any dividend during the year, hence requirement
For compliance with Section 123 of the Act is not applicable.

j) MCA Vide its notification dated 31.03.2022 has extended the requirement of
Implementation of audit trail software to financial year commencing on or after 1st April
2023, accordingly reporting under Rule 11 (g) of Companies (Audit and Auditors)
Amendment Rule 2021 is not applicable.

For M/s.Gosar & Gosar
Chartered Accountants e

Firm Registration.No.1 ossszw/;gﬁif}i‘: R\
= ; : \%)

Dilip K. Gosar )3

(Partner) e

MembershipNo.:041750 gy

Mumbai, 07" September 2023

UDIN No: 23041750BGXZXE5930
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Annexure - A to the Independent Auditor’s Report

Annexure referred to in paragraph 6(l) under “Report on other Legal and Regulatory
requirements” of our report of even date to the members of Jyoti Global Plast Pvt Ltd
(Formerly known as Jyoti Polycontainers Prvt Ltd) on the financial statements for the

year ended 31 March 2023

We report that :
i. Inrespect of its Property Plant and Equipment and Intangible Assets:

(a) According to information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of
Property Plant and Equipment and for Intangible Assets, if any.

(b) The Property, Plant & Equipments of the Company have been physically verified by the
management during the year, which in our opinion is reasonable having regard to the
size of the Company and nature of its assets. As informed to us, no material
discrepancies were noticed on such verification.

(c) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the title deeds, copies whereof
were verified in cases where original deeds are in custody of the lenders, of all the
immovable properties disclosed in the financial statements are held in the name of Jyoti

Polycontainers Pvt Ltd .

(d) The Company has not revalued any of its property, plant and equipment and intangible
assets during the year. Therefore, the provisions of clause 3(i)(d) of the Order are not

applicable to the Company.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are
pending against the Company as at 31 March 2023 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules

made thereunder.

i. (a) The physical verification of inventory has been conducted by the management at
reasonable intervals during the year and the coverage and procedure of such verification
by the management is appropriate. As informed to us, no discrepancies were noticed on

such verification.

(b) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of rupees five crore, in aggregate, from banks or
financial institutions on the basis of security of current assets. According to the information
and explanations given to us by the management, the Company has filed quarterly returns
or statements with such lending banks or financial institutions and the same are in
agreement with the books of accounts of the company.

{ A ol
2
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In our opinion and according to the information and explanations given to us, the Company
has not made any investment in, provided any guarantee or security or granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability

to (f) of the said order are not applicable to the company.

any loans or made investments, or provided any gurantees or security to the parties
covered under Section 185 and 186. Therefore the provision of clause 3(iv) of the said
order are not applicable to the company.

V. The Company has not accepted any deposits or amounts which are deemed as deposits
from the public within the meaning of Sections 73 to 76 of the Act and the rules framed
thereunder. Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The Company has maintained cost records as required under sub section (1) of section
148 of the Companies Act 201 3, However we have not carried out a detailed examination

of such records.

vii. According to the records of the Company examined by us and information and
explanations given to us:

a) The Company has been generally regular in depositing amounts deducted/accrued in
the books of accounts in respect of undisputed statutory dues, including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
material statutory dues, as applicable. There was no undisputed outstanding statutory
dues as at the year end, for a period of more than six months from the date they

became payable.

b) There are no dues of Goods and Services, Tax, provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and any other material statutory dues which have not been deposited
with the appropriate authorities on account of any dispute.

viii. According to the information and explanation given to us, and as represented by the
management, there were no transactions not recorded in the books of account, which have
been surrendered or disclosed as income in the tax assessments under the Income Tax
Act, 1961 (43 of1 961) during the year. Therefore, provisions of clause 3(viii) of the Order

are not applicable to the Company.

ix. (a) According to the information and explanations give to us and based on our examination
of the records of the Company, the Company has not defaulted in repayments of loans or
other borrowings or in the payment of interest thereon to the lender.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority or any other lender.
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(c) In our opinion and according to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the Company,
we report that no funds raised on short-term basis have been used for long-term purposes

by the Company.

(e) According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, we report, based on review of the
sanctions/Term sheets, that the Company has not taken any funds from any entity or
person on account of or to meet the obligations of its subsidiaries, associates or joint

ventures.

(f) According to the information and explanations given to us and based on procedures
performed by us, we report that the Company has not raised loans during the year on the
pledge of securities held in its subsidiaries, joint ventures or associate companies.

x. (a) In our opinion and according to the information and explanations given to us, the
Company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of

the Order is not applicable.
(b) According to the records of the Company examined by us, and information and

explanations given to us, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) during the year
and hence reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have been informed of any such case by the Management.

(b) We have not come across any instance of fraud, therefore report under sub-section 12
of section 143 of the Companies Act, 2013 is not required to be filed by us in Form ADT-4
as prescribed under rule 13 of the Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

(c) As represented to us by the management, there were no whistle-blower complaints
received by the Company during the year.

xii. The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order
is not applicable.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Section 188 of the Act, where applicable, and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian Accounting
Standards. Section 177 is not applicable to the Company.

@ N
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xiv. According to the information and explanations provided to us, the requirement of Internal

Audit is not applicable to the Company considering the criteria for its applicability.
Therefore, the provision of clause 3(xiv) of the Order are not applicable to the Company.

xv. According to the records of the‘ Company examined by us, and information and

XVI.

explanations given to us, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, the provisions of the clause 3(xv) of
the Order are not applicable to the company.

(a) In our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

xvii. According to the records of the Company examined by us, and information and

explanations given to us, The Company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and hence reporting

XiX.

under clause 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans .and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

xx. According to the records examined by us, the provision of section 135 are not applicable to

the company hence the provisions of clause 3(xx) (a) and (b) of the Order are not
applicable to the Company.

xxi. Clause 3(xxi) of the Order is not applicable at the standalone level of reporting.

For M/s.Gosar & Gosar
Chartered Accountants
Firm Registration.No.103332W _

@
Dilip K. Gosar
(Partner) A
MembershipNo.:041750 QY4
Mumbai, 07" September 2023
UDIN No: 23041750BGXZXE5930

Independent Auditor’'s Report on the financial statements of Page 9 of 11
Jyoti Global Plast Pvt Ltd - 31 March 2023



Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”) as referred to in paragraph 6(ll)(f) under
“Report on other Legal and Regulatory requirements” of our report of even date to the
members of Jyoti Global Plast Pvt Ltd (Formerly known as Jyoti Polycontainers Prvt
Ltd) on the financial statements for the year ended 31 March 2023

We have audited the internal financial controls over financial reporting of Jyoti Polycontainers
Private Limited (Formerly known as Private Limited) (‘the Company”) as of 31 March 2023
in conjunction with our audit of the financial statements of the Company for the year ended on

that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the Institute of Chartered Accountants of India (ICAIl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Noteon “Audit of Internal Financial Controls.over Financial Reporting” (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of thefinancial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal flnanmal controls system over financial

reporting. 602G\
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company: (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of

India.

For M/s.Gosar & Gosar
Chartered Accountants
Firm Registration.No.103332W

@

Dilip K. Gosar n 17
(Partner) i
MembershipNo.:041750 e 4
Mumbai, 07" September 2023 ="
UDIN No: 23041750BGXZXE5930
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JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
CIN:U28129MH2004PTC143876
BALANCE SHEET AS AT 31ST MARCH 2023

(Amount in Lakhs.)
Particulars Note No. March 31, 2023 March 31, ZOZZI

n EQUITY AND LIABILITIES

1. Shareholders’ funds
(a) Share capital 2 50.00 50.00
(b) Reserves and surplus 3 1,112.85 882.25
2. Non - Current liabilities
(a) Deferred Tax Liabilities 4 62.00 55.97
(b) Long-term borrowings 5 321.86 500.19
(c) Other Non current liabilities 6 41.66 33.52
3. Current Liabilities
(a) Short-term borrowings 7 2,062.28 1,413.65
(b) Trade payables 8 341.98 717.80
(c) Other current liabilities 9 96.29 168.66
TOTAL . 4,088.91 3,822.05 |
Il ASSETS
1. Non-current assets
(a) Property, Plant & Equipment & Intangible Assets
(i) Property,Plant & Equipment 10 1,361.37 1,307.96
(ii) Intangible assets
(b) Non-current investments 11 0.25 0.25
(c) Long-term loans and advances 12 64.62 63.55
2. Current assets
(a) Inventories 13 340.81 372.59
(b) Trade receivables 14 2,034.80 1,660.99
(c) Cash and Cash equivalents 15 244.95 354.06
(d) Short-term loans and advances 16 7 18.13 18.30
(e) Other current assets 17 23.98 44.35
TOTAL 4,088.91 3,822.05 |

Notes 1 - 47 form an integral part of financial statements

As per our Report of even date

FOR GOSAR & GOSAR

CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W RE \ W
._r’) ; B \ M )k
@ / « =J&
DILIP K. GOSAR \ HirenShah Bhavanji Shah
Partner Director Director
-~ (DIN:00467575) (DIN:00467483)

[M. NO. 041750]

Place : Mumbai Place : Mumbai
Date :07/09/2023 Date :07/09/2023



IYOT! GLOBAL PLAST PRIVATE LIMITED
{Formerly Known as JYOTI POLYCONTAINERS PRIVATE UMITED)
CIN:U28120MH2004PTC143876

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH, 2023

{Amount in Lakhs.}
Particulars Note No. For the year For the Year,
March 31, 2023 March 31, 2022
(A Revenue from operations i8 8,919.33 7,016.40
il QOther Income 19 15.06 13.64
HI Total Income {1+ 1) £,934.38 7,030.03 |
. Expenses:
Cost of materials consumed 20 6,658.02 5,204.75
Changes in inventories of FG, WiP and Stock 21 14.14 {7.41)
Employee benefits Expenses 22 400.19 340.82
Finance Costs 23 184.66 136.11
Depreciation and Amortization expense 11 114.01 98.95
Other Expenses 24 1,250.99 1,013.74
Total Expenses 8,622.01 6,786.97 |
V. Profit before tax (Vil- Vill) 312.38 243.06 |
V. Tax expense:
Provision for Current Tax 75.75 55.65
Provision for Earlier Tax {0.00) {0.00)
Deferred tax 6.03 7.55
81.78 63.59 |
VI Profit {Loss) for the period 230.60 179.47 |
Vil Earnings per Equity share of Rs.10/-each
Basic . 46.12 35.89
Notes 1 - 47 form an integral part of financial statements
As per our Report of even date

FOR GOSAR & GOSAR
CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W

@:"’9 SETRE L
/0 ~

DILIP K. GOSAR
Pariner
M. NO. £41750]

Place : Mumbai
Date :07/09/2023

Director
{DIN:00467575)

Place : Mumbai
Date :07/09/2023

b

Bhavanji Shah
Director
{DIN:00467483)



JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOT| POLYCONTAINERS PRIVATE LIMITED)

CIN:U28129MH2004PTC143876
Cash Flow Statement for the year ended 31 March 2023

(Amount in Lakhs.)

Year Ended Year Ended
31-Mar-23 31-Mar-22
A Cash Flow from Operating Activities
Net Profit / (Loss) 312.38 243.06
Less: Tax Paid 70.61 86.45
Add: Depreciation 114.01 98.96
Operating Profit before Working Capital Changes 355.77 255.57
Adjustments for:
(Increase)/ Decrease in trade receivables (373.81) (14.48)
(Increase)/ Decrease in Inventories 31.78 (139.78)
(Increase)/ Decrease in other current assets 15.24 (4.52)
(Increase)/ Decrease in ShortTerm Loans & Advances 0.17 (0.47)
Increase/ (Decrease) in trade payables (375.82) (103.41)
Increase/ (Decrease) in other current liablities (72.38) 14.87
Increase/ (Decrease) in other non current liablities 8.14 1.12
(Increase)/ Decrease in Long term Advances (1.08) (4.00)
Net Cash from Operating Activities (411.99) 4.89
B Cash Flow from Investing Activities
(Increase)/ Decrease in Fixed Assets (167.42) (395.85)
(Increase)/ Decrease in Investments . - -
Net Cash from Investing Activities (167.42) (395.85)
C Cash Flow from Financing Activities
Proceeds from Issue of Share Capital - -
Proceeds of Long term borrowings taken (178.33) 188.73
Proceeds of Short term borrowings taken/(Repaid) 648.63 396.74
Net Cash from Financing Activities 470.30 585.47
Net Increase/ (Decrease) in Cash or Cash Equivalents (109.12) 194.51
Opening Balance of Cash and Cash Equivalents 354.06 159.55
Closing Balance of Cash and Cash Equivalents 244.95 354.06
As per our Report of even date
FOR GOSAR & GOSAR For JYOTI GLOBAL PLAST PRIVATE LIMITED

CHARTERED ACCOUNTANTS

DILIP K. GOSAR N )\\: Bhavanji Shah
Partner OIS Director Director

[M. NO. 041750] o (DIN:00467575)  (DIN:00467483)
Place : Mumbai Place : Mumbai

Date @ 07/09 /2023 Date : 07/ 09 /2023



JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
CIN:U28129MH2004PTC143876
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

NOTE NO. 1: SIGNIFICANT ACCOUNTING POLICIES

A

B
(i)

(ii)

Method of Accounting
The financial statements are prepared on going concern basis in accordance with Generally Accepted Accounting

Principles in India (Indian GAAP) and comply in all material respect with the Accounting Standards specified under
section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on an accrual basis and under the
historical cost convention. The accounting policies adopted in the preparation of financial statement are consistent

with those of previous vear.

Property, Plant & Equipment
Property Plant and Equipment (‘PPE’) and intangible assets are stated at cost, less accumulated depreciation and

amortisation. Cost comprises the purchase price and any directly attributable cost of bringing the asset to its working
condition for its intended use. Subsequent expenditures related to an item of PPE assets are added to its book value
only if they increase the future benefits from the existing assets beyond its previously assessed standard of

performance.

Depreciation on tangible fixed assets is provided on Straight line method method based on the useful lives specified in
Schedule Il of the Companies Act, 2013

Foreign Exchange Transactions
Initial Recognition: Foreign Currency Transactions are recorded in the reporting currency, by applying to the foreign

currency amount, the exchange rate between the reporting currency and the foreign currency at the date of the
transaction.

Conversion: Monetary items designated in foreign currencies are restated at the rate prevailing on the date of the
balance sheet.

Exchange Differences: Exchange differences arising on settlement and conversion of foreign currency transactions are
recognised as income or expenses in the year in which they arise.

Provision for Tax
Provision for current taxes is made considering the prevailing rates and applicable deductions/exemptions/exclusions.

i Provision for deferred tax liability is made for reversible timing differences between book profits and taxable income.

Deferred tax asset is recognised only if virtual certainty of its reversal is there.

Inventories
Raw materials & Accessories have been valued at cost and finished goods have been valued at lower of the cost or

realisable value.

Investments
Long Term Investments are stated at cost. Provision for diminution in the value of investments is made only if such

decline is other than temporary in the opinion of the management.

Revenue Recognition

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the

revenue can be reliably measured

Sale of Goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have passed to the buyer.

Excise Duty/VAT charged on Sale of Material during the year has been included in Net Sales to arrive at-Gross Sales

(Goods). P

Services /67 ~S0N

In case of rendering of services, reve‘ang from the same is recognised when the service is rendeyed.
={ M VA
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Other Income \2\ ;
Interest is accrued over the period of deposit._ <%/




JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
CIN:U28129MH2004PTC143876
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
H Borrowing Costs:
Borrowing Costs directly attributable to the acquisition and/or construction of qualifying assets are capitalized as part
of cost of such assets, up to the date; the assets are ready for their intended use. All other borrowing costs are

recognized as an expense in the year in which they are incurred.

| Provisions and Contingent Liabilities:
Provisions are recognised when:

i there is a present obligation as a result of a past event, and
ii it is probable that an outflow of resources will be required to settle the obligation, in respect of which a reliable

estimate can be made.

Contingent Liability is disclosed in case of:

i a present obligation arising from past events, when it is not probable that an outflow of resources will be required to

settle the obligation;
i a present obligation arising from past events, when no reliable estimate is possible; and

iii a possible obligation arising from past events, where the probability of outflow of resources is not remote.




JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.2 SHARE CAPITAL

(Amount in Lakhs.

Particulars March 31, 2023 March 31, 2022
Authorised Capital
5,00,000 (5,00,000) Equity Shares of Rs.10/- each 50 50
Issued, Subscribed and Paid-up Capital
5,00,000 (5,00,000) Equity Shares of Rs.10/- each 50 50
fully paid
TOTAL 50 50
a) Details of shareholders holding more than 5% shares in the Company
Sr. Name of Share Holders March 31, 2023 March 31, 2022
No No. of Shares % | No. of Shares %
1|Bhawanji Shah 166600 33,329 249800 49.96%
2|Hiren Shah 166500 33.30%| 148300 29.66%
3|Deven Shah 166500 33.30%| 99800 19.96%
TOTAL 499600 99.92% | 497900 99.58%
b) 1 The Company has not issued any bonus shares or not issued any shares for consideration other than cash or made buy
back during the last five years.
2 The Company has only one class of shares issued and paid-up capital referred to as equity shares having a par value of
Rs. 10/- per share. Each holder of equity shares is entitled to one voting per share.
c) Reconciliation of the number of Equity Shares outstanding.
Particulars March 31, 2023 March 31, 2022
Number of Shares at the beginning of the Year 500000 500000
Add : Shares Issued - -
Number of Shares at the end of the year 500000 500000
d) Shares held by Promoters at the end of the Current Year
Shares held by promoters at the end of the Year % Change during the
Sr.No. Numbers of Shares 4% of Total Shares year
1 Bhawanji Shah 1,66,600 33.32% 16.64%
2 Hiren Shah 1,66,600 33.30% 3.64%
3 Deven Shah 1,66,600 33.30% 13.34%
Total 4,99,800 99.92% 33.62%
Shares held by Promoters at the end of the Previous Year
Shares held by promoters at the end of the Year % Change during the
Sr.No. Numbers of Shares % of Total Shares year
1 Bhawanji Shah 2,49,800 49.96% 0.00%
2 Hiren Shah 1,48,300 29.66% 0.38%
3 Deven Shah 99,800 19.96% 0.00%
Total 4,97,900 99.58% 0.38%




JYOTI GLOBAL PLAST PRIVATE LIMITED

(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.3 RESERVES AND SURPLUS

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022
Profit & Loss Account
Balance as per last Balance Sheet 882.25 702.78
Add : Transfer from P& LA/c. 230.60 179.47
TOTAL 1,112.85 882.25
NOTE NO.4 DEFERRED TAX LIABILITIES
Particulars March 31, 2023 March 31, 2022
Deferred Tax Liability on account of
Depreciation 62.00 55.97
TOTAL 62.00 55.97
NOTE NO.5 LONG-TERM BORROWINGS
Particulars March 31, 2023 March 31, 2022
] Indusland Bank _
Term Loan 292.31 497.27
(Secured against Hypothecation of Factory Building,
Plant & Machinery and personal guarantee of Director)
Car Loan
Axis Bank 0.00 2.93
HDFC Bank 10.73 -
Tempo Loan
HDFC Bank 8.43 -
Bank of Baroda 10.39 -
TOTAL 321.86 500.19
NOTE NO.6 OTHER NON CURRENT LIABILITIES ,.
Particulars March 31, 2023 March 31, 2022
Gratuity for Provision 41.66 33.52
TOTAL 41.66 33.52
NOTE NO.7 SHORT-TERM BORROWINGS
Particulars March 31, 2023 March 31, 2022|
Cash Credit Limit From
Indusind Bank 1,372.98 1,042.35
( Secured against Hypothecation of Stock , Book Debts
and personal guarantee of Director)
Indusland Bank
Term Loan 118.52 69.95
(Secured against Hypothecation of Factory Building,
Plant & Machinery and personal guarantee of Director)
Car Loan From
Axis Bank 3.52 7.33
HDFC Bank » 5.84
HDFC Bank 5.63 -
Tempo Loan '\"
Bank of Baroda N\ 3.69 17.24
HDFC Bank 5.06 ~
Loans from Directors 505.99 206.38
Loans from Others 46.89 64.55
TOTAL 2,062.28 1,413.65




JYOTI GLOBAL PLAST PRIVATE LIMITED
Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.8 TRADE PAYABLES

(Amount in Lakhs.)

Particulars March 31, 2023 March 31, 2022
Total outstanding dues of creditors for 341.98 717.80
goods

TOTAL 341.98 717.80
NOTE NO.9 OTHER CURRENT LIABILITIES

Particulars March 31, 2023 March 31, 2022
Sundry Creditors For Expenses (7.76) 100.46
Outstanding Expenses 62.59 47.43
Salary, Wages and Bonus Payable 7.95 9.84
Statutory Dues Payable 33.50 10.93

TOTAL 96.29 168.66

NOTE NO.11 NON-CURRENT INVESTMENTS

Particulars

March 31, 2023

March 31, 2022

Un quoted Fully Paid Equity Shares

250 shares of Saraswat Co-op Bank Ltd. 0.25 0.25
TOTAL 0.25 0.25
NOTE NO.12 LONG-TERM LOANS AND ADVANCES

Particulars March 31, 2023 March 31, 2022

Security Deposits

MSEB Security Deposit 29.63 28.56

Water Deposit 0.23 0.23

Rent Deposit 12.00 12.00

Advance Against Property

Yogi Realty Pvt. Ltd. 22.76 22.76
TOTAL 64.62 63.55

NOTE NO.13 INVENTORIES

Particulars

March 31, 2023

March 31, 2022

Raw Materials
Finished Goods
Accessories

226.25
83.96
30.60

243.89
93.94
34.76

372.59
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JYOT! GLOBAL PLAST PRIVATE LIMITED

(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.14 TRADE RECEIVABLES

(Amount in Lakhs.

Particulars March 31, 2023 March 31, 2022
Trade Receivables Considered Good -UnSecured
From Others 2,034.80 1,660.99
Less : Allowances for Expected Credit Loss - -
2,034.80 1,660.99
Trade Receivables Credit impaired
From Others - -
Less : Allowances for Expected Credit Loss - -
TOTAL 2,034.80 1,660.99
NOTE NO.15 CASH AND CASH EQUIVALENTS
Particulars March 31, 2023 March 31, 2022
Cash on Hand 4.79 5.13
Balance with Bank
s in Current deposit account 2.64 104.07
Bank Deposits :
in RD Account 96.25 60.67
F.D.R. with Indusland Bank 141.26 184.20
TOTAL 244.95 354.06
NOTE NO.16 SHORT-TERM LOANS AND ADVANCES
Particulars March 31, 2023 March 31, 2022
Advances (Unecured, considered good)
Other Loans & Advances 18.13 18.30
TOTAL 18.13 18.30
NOTE NO.17 OTHER CURRENT ASSETS
Particulars March 31, 2023 March 31, 2022
Interest Accrued & Due on 7
Fixed & Recurring Deposits 0.60 0.60
Prepaid Expenses 22.18 19.84
Others 0.18 0.20
GST Credit Receivables - 17.56
Tax Advances 1.02 6.16
44.35

TOTAL




JYOTI GLOBAL PLAST PRIVATE LIMITED

2 A A e e e

{Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)

NOTES 7O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.18 REVENUE FROM OPERATIONS

{Amount in Lakhs.)

Pardculars March 31, 2023 March 31, 2022
SALE OF PRODULCTS
Gross Sales 10,482.34 8,233.85
Less:GST Collection 1,569.04 1,228.08
1ess:Sales ReturnNet] - 3
Add : Transport Charges Received 6.03 10.63
8,919.33 7,016.40
TOTAL 8,919.33 7,016.40
NOTE NO.19 OTHER INCOME
Particulars March 31, 2023 March 31, 2022
Dividend from Non- Current Investments - 0.05
Interest Received
F.D.R Interest 8.50 7.92
2 R.D. Interest 430 241
Interest on MSEB Deposit 120 058
Gain on Foreign Exchange - 2.25
Commission Received 0.20 -
Screen 0.06 -
TOTAL 15.06 13.64
NOTE ND.20 COSTOF MATERIALS CONSUMED
Particulars March 31, 2023 March 31, 2022
Opening Stock of Material {A) 243.3% 13152
Add: Purchases {B)

Gross Purchases 7,800.49 5,275.42
Less:Input Tax Credit 1,209.67 8965.74
Less:Quantity Discount 56.66 43.13
Add : Custom Duty = 3 94.96 5551
Add : Clearing & Forwarding 11.26 15.05

6,640 5,337
Less:Closing Stock of Material {C) 226.25 243.89
6,658.02 5,204.75

TOTAL(AWENT]




JYOTI GLOBAL PLAST PRIVATE LIMITED

{Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED}

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTENO.21 CHANGES iN INVENTORIES OF FG, WIP AND 5TOCK JN TRADE

{Amount in 1akhs.)

Particulars March 31, 2023 March 31, 2022
CHANGE IN INVENTORY OF FINISHED GDODS
Opening Stock of Finished Goods 93.894 99.74
Less:Closing Stock of Finished Goods 83.95 93.94
5.98 5.80
CHANGE IN INVENTORY OF ACCESSORIES
Opening Stock of Accessories 34.76 2155
Less:Closing Stock of Accessories 30.60 3476
1 4.16 -13.21
TOTAL 1434 (7.43)
NOTE NO.22 EMPLOYEE BENEFITS EXPENSES
Particulars March 31, 2023 March 31, 2022
Wages 29.80 26.27
Salary 96.83 52.05
Bonus 4.68 4.42
Staif Welfare Expenses 20.54 3253
* ES.ALC Paid 0.20 0.68
Providend Fund 225 2.25
Director's Remuneration 237.00 201.00
Labour Welfare Fund 0.03 0.03
Gratuity 8.14 112
TOTAL 400.18 340.82
MOTE NO.23 FINANCE CO5TS
Particulars March 31, 2023 March 31, 2022
interest on Bank Overdrafts 88.92 53.79
Interest on Secured Loans 48.05 3836
interest on unsecured Loan 46.50 33.18
Import Charges - 1.22
interest on Term Loan Swap 121 4.58
TOTAL s .- 18466 136.11




JYOTi GLOBAL PLAST PRIVATE LIMITED

{Formerly Known as JYOT] POLYCONTAINERS PRIVATE LIMATED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

NOTE NO.24 OTHER EXPENSES

{Amount in Lakhs.)
Particulars March 31, 2023 March 31, 2022
A, MANUFACTURING EXPENSES
Electricity Charges 473.75 365.65
Labour Charges 21098 156.45
Water Charges 5.03 4.8%
Machine Repairs & Maintenance - 330
Carriage Inward 8.40 6.84
698.17 542.13
B. ADMIN, SELLING & DISTRIBUTION EXPENSES
Advertisement 6.97 5.89
Bank Charges B.58 0.93
Brokerage - 0.03
Carriage outward 147.84 128.08
Commission 30.60 19.64
Computer Expenses 3.19 4.38
Conveyance Expenses 147 1.58
Data Processing Charges 321 270
Diesel & Tempo Repairs 58.60 62.55
Donation 4.17 7.67
License fees 0.13 0.41
Membership Fees 0.22 0.18 |
Motor Car Expenses 15.63 13.45
Postages 0.27 017
Printing & Stationary 358 316
Rent Paid 85.45 32.283
Repairs & Maintenance 41.02 32.28
Loan Processing Charges 6.85 9.88
Sales Promotion 42.30 837
Telephone Charges 0.92 0.80
Testing Charges 0.08 223
Toll Tax 187 243
Travelling Expenses 2153 1.48
Warai Charges 23.62 | 2172
LC Charges 2.47 | 1.96
Bad Debts Written off 0.59 0.44
Rebate & Discount 4 {1.07) {0.40)
Security Charges é 9.14 8.56
internet Charges 151 -
Loss on Foreign Exchange 4.57 -
Certificate Charges 0.68 =
527.47 428.42
€. STATUTORY DUES
Profession Tax 0.07 0.01
GST Paid 240 258
Interest on TDS 0.08 0.07 |
interest on GST 052 074
3.07 3.41
D. OTHER EXPENSES
Sundry Expenses 5.13 8.58
Professional Fees 9.68 2215
Insurance 2.72 4.57
Property Tax 1.74 174
Auditor's Remuneration
For Audit 3.00 270
22.27 35.78
1,013.74

TOTAL (A+B+C+D) _




NOTE NO.

NOTE NO.

NOTE NO.

JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

25 : CONTINGENT LIABILITIES NOT PROVIDED FOR

Contigent Liabilities and Captial Commitments as on March 31, 2023 is NIL (March 31, 2022: NIL)

26 : EARNING PER SHARE (EPS) OF RS.10 EACH

Particulars March 31, 2023 March 31, 2022
Profit/(Loss) after Tax (Rs. In Lakhs) 230.60 179.47
Opening Number of Shares(In Lakhs) 5 5
Closing Number of Shares(In Lakhs) 5 5
Weighted Average Number of Shares for Basic EPS(In Lakh) 5 5
Basic EPS (Rs.) 46.12 35.89

27 : RELATED PARTY TRANSACTIONS UNDER ACCOUNTING STANDARD 18

Director/ Key Managerial Personnel
Hiren B Shah

Deven B Shah

Bhawaniji K Shah

Relatives of Directors

Jiten B. Shah, Jyoti B. Shah, Rachna H. Shah, Rakhi D. Shah, Trupti J. Shah, Sainyum H Shah, Karan D Shah, Vidhi ] Shah

(Amount in Lakhs.

Nature of Transaction March 31, 2023 March 31, 2022
Directors Remuneration

Bhawanji K Shah 55.00 43.00
Deven B Shah 91.00 79.00
Hiren B Shah 91.00 79.00
Loan Taken

Directors

Bhawaniji K. Shah 59.37 22.25
Deven B Shah 138.23 30.00
Hiren Shah 133.47 83.05
Relatives of Directors

Jiten B Shah - 20.75
Jyoti Shah - 1.13
Rakhi D Shah - 0.42
Karan Shah - 0.52
Vidhi Jiten Shah - 0.62
Trupti J Shah ¢ - 0.19
Sainyum Shah 0.43 0.17
Rachana H Shah - 0.09
Loan Repaid

Directors

Bhawanji K. Shah 22.12 13.01
Deven Shah 23.45 1 7.84
Hiren B. Shah 7.85 59.81
Relatives of Directors

Jiten B Shah 19.11 0.29
Jyoti Shah 0.00 0.77
Rakhi D Shah 0.01 0.04
Karan Shah 0.01 0.05
Vidhi Jiten Shah 0.00 0.06
Trupti J Shah 0.00 0.02
Sainyum Shah 0.45 0.04
Rachana H Shah 0.00 0.01
Labour Charges paid/ Purchases

Dev Plast 127.21 113.10
Jyoti Polypack LLP 13.00 16.60
Sales

Dev Plast 3.53
Jyoti Polypack LLP 128.91




JYOTI GLOBAL PLAST PRIVATE LIMITED

(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(Amount in Lakhs.

Nature of Transaction March 31, 2023 March 31, 2022
Interest Paid

Directors

Bhawaniji K. Shah 10.62 9.69
Deven B. Shah 7.28 4.86
Hiren B. Shah 10.33 8.41
Relatives of Directors

Jiten B. Shah 0.84 0.66
Jyoti Shah 1.02 1.13
Karan D. Shah 0.48 0.52
Rachna H. Shah 0.08 0.09
Rakhi D. Shah 0.39 0.42
Saiyam H. Shah 0.15 0.17
Trupti J Shah 0.17 0.19
Vidhi J. Shah 0.56 0.62
Closing Balance

Nature of Transaction March 31, 2023 March 31, 2022
Loan Taken From

Directors

Bhavanji.K.Shah 114.76 69.76
Deven B Shah 177.39 56.22
Hiren B Shah 213.84 80.41
Relatives of Directors .

Jiten B Shah 6.48 24.84
Jyoti B Shah 8.54 8.27
Rakhi D Shah 3.55 3.21
Karan Deven Shah 4.38 3.96
Vidhi Jiten Shah 5.20 4.69
TruptiJ Shah 1.55 1.40
Saiyam Hiren Shah 1.39 1.27
Rachana H Shah 0.78 0.70
Debtors

Dev Plast 2.96 0.53
Jyoti Polypack LLP 48.79 44.77
Creditors for Goods/Expenses

Dev Plast 8.01 17.95

Notes : (i) No amount in respect of related partie:
(ii) Related Party reEIlop_ship as identifie

s have been written off/ back during the year.
d by the management is relied upon by auditors.




JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)

42 Disclosure of various ratios

Ratios to be disclosed Desciption 31-Mar-23 | 31-Mar-22 31-Mar-23 | 31-Mar-22
(Amount in Lakhs.) Ratios
*Current Ratio Current assets 2662.67, 2450.30)
1.06 1.07
Current laibilities 2500.54 2300.11
*Debt-Equity Ratio Total Debt 2384.14 1913.84 2.05 2.05
Shareholders equity 1162.85 932.25 : :
*Debt Service Coverage Ratio Earning available for debt services 497.04 379.17 0.21 0.20
Debt services 2384.14 1913.84 ) ;
et S Net profit after taxes -Preference
L] e .
D Gt St Dividend (if any) 230.60 179.47]  22.01% 21.30%
Average Shareholder's Equity 1047.55 842.52
eInventory turnover ratio Cost of goods sold or Sales 8919.33 7016.40
25.01 23.18
Average Inventory 356.70 302.70
*Trade Recei ri i N i
Trade Receivable Turnover ratio et Credit Sales 8919.33 7016.40 o didi
Average Accounts Receivables 1847.90 1653.75
*Trade Payable Turnover ratio Net credit purchase 6640.38 5337.12
12.53 6.94
Average Trade payble d 529.89 769.51
*Net Capital Turnover Ratio Net sales 8919.33 7016.40
55.01 46.72
Working Capital 162.13 150.19
eNet Profit Ratio Net profit 230.60 179.47
2.59% 2.56%
Net Sales 8919.33 7016.40
*Return on Capital Employed Earning before interest and taxes 497.04 379.17
31.29% 24.91%
Capital Employed 1588.37 1521.94
*Return on Investment Net Income 312.38 243.06
23.88% 24.04%
Cost of investment 1307.96 1011.07

43 As per the informations available with the Company, there are no outstanding dues to the small-scale industrial undertaking; or to Micro, Small and
Medium Enterprises as defined in the “Micro, Small and Medium Enterprises Act, 2006.

44 Details of loans given, investments made, guarantees given and securities Qrovidgd covered u/s 186 of the Companies Act, 2013

7

During the year, there are no loans given, investments made, guarantees given and securities provided covered u/s 186 of the Companies Act,2013.
45 There are no employees covered by Rule 5(2) of Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014

46 The Company is monitoring the impact of the COVID-19 pandemic on its financial condition, operations and industry. Based on the current indicators
of future economic condition, the Company expects to recover the carrying amounts of its assets. The extent to which COVID-19 impacted the
operations will depend on future developments which remains uncertain and will be evaluated from time to time.

47 Previous year figures are regrouped/ rearranged wherever necessary to confirm to this year’s classification.

For JYOTI GLOBAL PLAST PRIVATE LIMITED

A,
%

Director
(DIN:00467483)

FOR GOSAR & GOSAR
CHARTERED ACCOUNTANTS
Firm Reg. No.:103332W: " =

@f/"‘

Dilip K Gosar ' — =IVr)
PARTNER N
[M.NO.41750] 7

(DIN:00467575)

Place : Mumbai Place : Mumbai
Date : 07 /09 /2023 Date :07 /09 /2023




JYOTI GLOBAL PLAST PRIVATE LIMITED
(Formerly Known as JYOTI POLYCONTAINERS PRIVATE LIMITED)
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Note 8.1 =
Ageing of Trade Payables as at 31st March 2023
{Amount in Lakhs.)
Paticuluss Not Due Ouhh.ndmskxfnbwmgpemds from due date of payment Total
1-2 years 2-3 years >3 years
i) Micro and Small - 14545 025 0.10 - 145.80
ii) Others - 188.17 0.13 0.12 - 188.42
iii) Disputed dues - Micro and Small - - - = - -
iii) Disputed dues - Others - - - - - -
TOTAL - 333.62 038 022 - 334.22
Ageing of Trade Payables as at 31st March 2022
(Amount in Lakhs.)
Pailicilirs Not Due Outstanding for following periods from due date of payment Total
1-2 years 2-3 years >3 years
i) Micro and Small 5.31 277.83 0.62 0.19 - 283.95
i) Others 117.85 415.64 0.32 022 0.28 534.31
iii) Disputed dues - Micro and Small - - - - - -
iii) Disputed dues - Others z - = B = %
TOTAL 113.17 693.4° 0.94 0.41 0.28 818.27
Note 15.1
Ageing of Trade Receivables as at 31st March 2023
{Amount in Lakhs.)
Particulars Outstanding for following periods from due date of payment Total
<6 Months 6 Months-1 year 1-2 years 2-31“!’64 >3 years
Undisputed Trade Receivables -Considered Gond 1,920.96 66,82 1552 31.50 - 2,034.80
Undisputed Trade Receivables — Considered Doubtfal - - 2 = -
Disputed Trade Receivables - Considered Good - - - - 5 -
Disputed Trade Receivables - Considered Doubtful - E R % _ .
Ageing of Trade Receivables as at 31st March 2022
(Amount in Lakhs.)
o Ontstanding for following periads from due date of payment
Torowuns < 6 Months 6 Months-1 year 1-2 years 2-3 years >3 years Total
Undisputed Trade Receivables - onsidered Good 1,621.03 712 2727 411 147 1,661.00
Undisputed Trade Receivables — Considered Doubtfal - 3 - = R "
Disputed Trade Receivables — Considered Good - - - - -
Disputed Trade Receivables - Considered Doubtfal - = - - - .
5
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